
DISCLOSURE STATEMENT 

For 

Rlue H e r o n  Resort 

Developer: Randall W. Mann 
d/b/a Great Lakes Land Co. 

8996 Alden Meadows Drive 
Alden, Mlchigan 40612 

B lue  H e r o n  Resort, a site condominium, Is a sixty (60) lo! residential land area cor~donilnlum 
project located in the Township of Orange, County of Kalkaska and State of Michigan. 

The effectlve date of thls Disclosure Statement is August 17,2000. 

T H I S  DlSCLOSURE STATEMENT IS  NOT A SUBSTITUTE FOR T H E  MASTER 
DEED OR OTHER LEGAL DOCUMENTS, AND A L L  BlJYERS SHOULD READ A L L  
D O C U M E N T S  TO ACQUAINT  THEMSELVES FULLY WlTH T H E  PROJECT ANG 
THEIR RIGHTS AND RESPONSIBILITIES RELATED THERETO. 

WE R E C O M M E N D  THAT Y O l J  CONSULT WlTH AN ATTORNEY OR OTHER 
ADVISOR PRIOR TO PURCHASING A C O N D O M I N I U M  LOT. 

> 

Condominium deve!opment in Michigan is governed largely by a statute called ihe Mlchlgan 
Condorninlum Act. Thls Disclosure Statement, together with copies of the legal documents f~erta~ning 
to the croation and operation of Blue H2ron Resort, a site Condominium (whlch are referred to as the 
'condominium docurnenis') are fornlshed to each purchaser pursuanr to the reqiiirament of t!ie 
Michigan law that the Developer of a condominium prolact disclose to prospective purchasers rile 
characterlstlc~ of rhe condomlniurn lots which are offered for sale. 

"Condorniniurn" is a form of roai property ownership. Under Michioan law, a condominium lot 
(that part of the condominium iiidividually owned and occupied) has the same legal attributes a; any 
other form of real property and may be sold. mortgaged or leased, subiecr only to such restriclions as 
are contained in the condominicm documents. The condominium lots described herein are land area 
residential lots. Each lot has been daslgned and Intended for separete ownership sod use, and each 
lot has lndivldual access to a commoli element of -the condoniinium project. 

Each co-owner receives a deed to h ~ s  individual condominlum lot, Each co-owner owns, in 
addition to his lot, an undivided intelest in the common facllitles (called "common elements') which 
service the project, Title to  tho ccnimon elemenrs IS included as psrt of, and is inseparablg from, t i t ie 



to the indivicfl~al condominium lots. Each co-owner's proportionate share of the common elements is 
determined by the percentage of value assigned to his lot in the Master Deed. 

All portions of the project nut Included wlthln the lots constitute the common elements. Limited 
comnion elements are ihose common elements which are reserved in the Master Deed for use by less 
than all co-owners. General common elements are all common elements other than limited common 
elements, 

Except for the year in which the project is cstabllshed, real property taxes and assessments will 
be lavied Individually agalnst each lot at Blue Heron Resort, These individual taxes and assessments 
cover the lot end 11s proportionate share of the common elements. No taxes or assessments are levied 
Independently ageinst thecommon elements. In the year in whlch the project is established, the taxes 
and assessments for the lots covered by the Master Deed are billed to the Association and are paid by 
the co-owner of such lots in proportion to the percentages of value assigned tothe lots owned by them. 

Of course, no summary such as the one contained in this Disclosure Statement can fully state 
all of thedeiails of a condorninlum development. Each purchaser Is, therefore, urged to review carefully 
all of the documents contained in the Blue Heron Reson Purchaseh Information Booklet, as well as the 
other documents that have been delivered to the purchaser in conriection with this project. Any 
purchaser havlng questions pertaining to the legal aspects of the project Is advlsed to consult his own 
lawyer or other professional adviser. 

A. Waro_l Biue Heron Resort was esrabllshedas a condominium project pursuant to a 
Master Deed recorded In the office of the Kalkaska County Register of Deeds. k copy of 
the Master Deed has been provlded to you with this Disclosure S!aternent. The Master 
Deed Includes the cond~miniurn Bylaws as Exhibit 'A" and the Condominium Subdivision 
Plen as Exhiblt "8: All of these documents should he reviewed carefully by prospective 
purchasers. 

6, Master Deed. The Master Deed contains a definition of terms used within the  
condominium project, the percentage of value asslgned 70 each lot in the Condominium 
Project, a genaral description of the lor6 and general and limited common elements 
included in the project, and a statement regarding the relative responsibilities for 
malntainlng the common elements. 

ca mndombi~rrn  Bylaws. The Condomlnium Bylaws contain provisions relating t o  
the operation, management and flscal affalrs of the condominium and, in particular, set 
forth t h e  provislons Glating to assessments of the Association members for the purpose 
of paylng the costs of cperation of the condominium project. Articles VI and VII contain 
certain restricrlons upon theownership, occupancy and use of the condominium prolact. 
Artlcle VII also contains provisions permitting the adoption of rules and regulations 
governing the common elements. At th6 present time no rules and regulations have been 
adopted by the Board of Directors of the As9ociation. 



0. Condomln~uln Subd ivk j lon  Pian. 'lhe Condornin~um Suhd~uision Plan is a 
two-dimensional suweydeptctlng the physical location and b o ~ l l d d r l e ~ ~ f e a ~ h  of tn6lols 
and all of the common elementsin the project. 

Blua Heron Resort is located in thecounty of Kalkaska and State of Michigan. Blue Heron Resort 
is a residential land area condominium and Includes slxty (60) lots. 

The Developer of Blue Heron Resort is Randall W. Mann dlbia Great Lakes Land Co. Randall W. 
Mann is a licensed real estate broker. 

PEAL ESTATE BROKER 

The Developer will serva a3 the real estate broker for Blue Heron Resort; 

STRUCTURES AND IMPROVEMENTS W H I C H  NEED NOT BE BUILT 

The Michigan Condominium Act, as amended, requires the Daveloper to clearly inform potential 
purchasers what itsconstnrction obligations arethrough the useof the labels Wust Be BuiltQnd'Need 
Not Be Built.: The Developer is obllgatod to construct oniy those lots and improvements labeled 'Must 
Be Built' In the Condominium Subdivision Plan attached to the Master Deed. AIi of the lots and 
Improvements shown in the Condorninlum Subdivision Plan for Blue Heron Resort are labeled 'Must 
Be BLI~W. 

ESCRQW OF FUNDS 

In accordance with Michigan law, all funds received from prospective purchasers of lots at Blue 
Heron Resort will bedeposited in an escrow account with an escrow agent. The escrow agent ior Blue 
Heron Resort is Kalkaska-Antrlm Title Co. The address and principal place of business of Kalkaska- 
Antrim Title Co. Is 308 S, Cedar, Kalkaska, MI  49fi46. 

Funds held in the escrow account will be returned to the prospective purchaser within three (3) 
business days upon such purchaser's withdrawal from 8 Purchase Agreement within the specifiec! 
period. Nine (8) business days after purchaser signs a receipt for the Purchaser's Handbook, al l  funds 
received from the purchaser will be retained in escrow until closing or, upon default of a purchaser, the 
escrowed monies will be paid to the Developer. 



Any interest earned on funds held in the escrow accotlnt will be released ro the party who is 
entitled ta receiverhe funds upon which the Interest has accrued, except that interest on funds released 
from theescrow account due to a prospective purchasets withdrawal from a Purchase Agreement shall 
be pald to the Developer. 

Additional details of the escrow arrangements made in connedon with Blue Heron Resort are 
contained In the Escrow Agreement whlch Is attached to your Purchase Agreement. 

RECREATIONAL FACILITIES 

No recreational facllitles will be included in Blue Heron Resort, although there is a park area for 
use of all Co-Owners and their guests. 

ORGANIZATION AND CONTROL OF THE C O N D O M I N I U M  

A. T h e  Condomir~ium Buvets Handbook. General information about the 
government and organization of condominiums In Michigan may be found in the 
Condomlnium Buyer's Handbook, pdblished by the Michigan Department of Commerce, 
and provided to you previously by the Developer. 

8. Blue Heron Resort A s s o c i a t i m .  Blue Heron Resort Associatifin has been 
incorporated ur~der the laws o i  the State of Michigan as a nonprofit corporallon. It will 
be responsible for the management, maintenance and administration of the 
condominium. A person wiil automatically become a member of Blue Heron Resort 
Association upon closing on the purchase of a lot. 

The Artlcles of Incorporation and Bylaws of the Association which have been provided 
to you wlth this Disclosure Statement govern the procedural operations of the 
Association. The Association is governed by a three-person Board of Directors whose 
initial members have been appointed by the Developer who are empowered to serve 
pursuant to the provisions of the Candominiurn Bylaws until the First Annual Me2ting of 
Members of the P.ssocietion. Article Ill of the Association Bylaws 6ets forth the complete 
requirements for appointmer~t of directors. 

Control of Blue Heron Resort will be turned over to Blue Heron Resort Association as an 
Independent entity at the transitional control date. The transitional control date is the 
date on which e Board of Oirectors, including at  least two (21 directors who are 
unaffilia?ed with the Developer, takes office. Until the transitional control date, the 
condominium will be managed by Blue Heron Resorl Association, although the 
Associatlon wiil be controlled by the Developer. Even after the transitional control dale, 
the Developer is entitled to participate. through voting and through appointment of 
directors, in the affairs of the condominium to the extent ir owns lots in the 
condominium. 



C. h n ~ i a i  Meglig~s, toilowing the Firs? Annual Mer~ ing ,  annual meetings of tfie 
co-own6rs of Blue lleron Resort will be held each y&ir in accu&mce with the 
Cor~dotninium Bylaws for tho purpose of condl~ctlng the business of the Associalion and 
appclr~tlng directurv i o r  llld suczeding y e w  Ptior to tach Annual hkct ing. c n - n w n m  
willwceive notice stating the time and locatlon of the rneeiin:~ arid the matters to be 
considarad at the n~eeling as prescribed by the Condomlnlum Aylaws. 

D. A d v l a ~ ~ ~ m f l . ! & ~ .  TIE Board uf Directors cf the Associntion ITIIJS~ establish ~ J I  

Advisory Committee of non-Developer co-owr~tirs upon the passage of: (a) ona l i i~ndred 
twerlty (120) days after legal or eql~itable title to five (5) condominitrm lots has been 
conveyed to nan-Devdoper co-owners; or (b) one ( I )  year after i h ~  first conveyance of 
legal or equitable titla to a condorni~~iuni lot to a non-Developer co -owner, whictiever first 
occurs. The Adviscry Committee wll l  meet wi th the Roard of Directors to facilitate 
communication w i ~ h  the non-Developor co-owners and to aid in  transferring control froni 
the Developer to non-Developer co-owners. The Advisory Cammittee will be composed 
of not less than one [ I )  or rriore than three (3) non-Eeveloper m6mbers, who will l:e 
appointed by the Board of Directors i r ~  sriy manner it selects, end who shall serve at  the 
pledsirre of 1he Boerd of Direclors. The Advisory Conirnitta? will automatically dissolve 
following iha appointment of a majority of the Board of CXre~;tors hy non-Developer 
co-owners. Ttw Adviso~y Conimittee ~ w s t  meet a t  least quarterly witit Il>e l%arri of 
Directors. 

E .  P e r < : e ~ @ ~ , o f ~ ! g e .  Eech of the lots a t  ths condorni~l iu~n has heen assigned a 
percent of fhe total value o f l l ~ e  project based upon its localion, sire, vatu? and allordhle 
expenses of mairltenance. The total value of the project Is one hundred (100%) percenl. 
Tha percentage of value assigned to each lut is determinative of the sham of each lot In 
\lie common ~lrrnents. Each lat wlll share equally i r ~  lho expenses of aclmiriistralion of 
the Condo~rliniuni Association and each lot owner wl! l  have one (1 )  vote at meetings of 
the Associatiori 

F. _M_gu@galer!L I ha Developerwill serveas rr la~~aying agent for the condamini~r~n IJMII 
rhe transitiorlal cont~nl  date. Itiereafter, the Associatian r r l t r s t  provide for its own 
management. The Dsveluper will nol be (paid for i ts services a s  mn;7gIrilj agent 

.4s nidriagilr, Il ls. I)cvc?lr~per d l  be given rrsf~c~mibi i i ly for rhe clay~to-day managernon1 
of i l ie sond~miniurn. 

C A U T I O N ;  TI.{EFtE ARE KO WARRANTIES O N  T I ~ I I S  C O N D O N I I N I L J M  
PROJECl- OTI. IEA T H A N  T I i O S E  D E S C R I B E D  HEREIN. YOL), 
I N i ) l V I D U A L L Y ,  OR AS A MEMBER OF THE A S S O C I A T I O N ,  MAY BE 
HEQUIREIZ TO PAY S U B S T A N T - I A L  S I - JMS I'On T l ~ l E  REPLACEMENT 
OR REPAIR OF ANY DEFECTS IN THIS C O N D 0 M I N I l . J M  PROJECT 
TIHAT ARE NOT COVERED BY WARHf$Nr(, Ifz AN'C S U C H  DEFECTS 
EXIST.  



At closing, each purchaser of a lot at Blue Heron Resort Wiil pay a one year assessment as a 
worklng capital deposit. After the closing, each co-owner will pay an annual assessment as his share 
of the common expenses of the condominium. The amounts collecled from co-owners are used to 
operate and maintain the condominium. Because day-to-day operatlon of the condam~nlum is 
dependent upon the avallabllity of funds, it is important that each co-owner pay his assessment in a 
timely manner. Assessments at Blue Heron Resort are due by the first day of each year. In the event 
a co-owner fails to pay thls amount in a timely manner, the Condominium Bylaws provide that Blue 
Heron Resort Assoclatlon may impose a lien upon a delinquent co-owner's lot, collect interest a t  the rate 
of seven (7%) percent per annum on delinquent assessments, and Impose other penalties. 

The amount of the assessment wlll be determined by the amount of the common expenses. 
Undar the budget of the Blue Heron Resort Assoclatlon for fiscal year 2000 adopted by the Developer 
Ln the exercise of Its best judgment, each co-owner will pay 5300.00 per year. This will generate an 
annual revenue from sixty (60) lots of $18.000.00. 

For fiscal year 2000, the estimated revenues and expenses of the condominium are as follows: 

Snow Removal Et Road Maintenance 
Eiectrlcal 

(Lights Et Water Pumps) 
Common Area Maintenance 

(Sign and Landscaping) 
Admlnlstratlve 

(Tar Return, Bank Charges, 
Of f~ce  Expensas) 

Insurance 
(Liability ar~d Directors Covarage) 

Contingency Reserve 

JOTAL WENSES:  

Each co-owner rnusr also pay other charges in connection with his ownership of a lot at Blue 
Heron Resort. For ~xtlmpla, aach co-~wner will be responsible for paying real estate taxes levied on his 
lot and his undivided interest in thecommon elements, aswell as any assessment for maintenance and 
repeir of the road. The amount of such taxes wlll be determined by the assessor of the Townsh~p of 
Orange 

' ~ a s e d  upun 930U.00 per war ,  per lo: (number of  lo!s cauals s : w J  



Untrl the regular monthly assessments pald by co-owners other than the Developer are sufficient 
to support the total costs of administration (excluding reserves), the Developer shall pay the balance 
of such admlnlstratlon costs on account of units owned by it. Once the regular monthly sssessrnents 
pald by GO-owners other then the Developer are sufficlen! to support the total cost of administration 
(excluding reserves), the Developer shall beassessed by the Assoclation for actual costs, if any, incurred 
by the Assoclation that are directly attributable to tho units owned by the Developer. 

Each co-owner could be requlred to pay special assessments, if special assessments are levied 
by the Board of Dlrectors of Blue Heron Reson Association. Special assessments may be levied by the 
Board of Directors in the event that, emong other thlngs, the regular assessment should prove 
Inadequate, common elements need to be replaced or expended, or an emergency occurs. The Bylews 
of Blue Heron Resort attached to the Master Deed should be examined for further details about special 
assessments. 

Like most expenses today, the expenses in the budget are subject to changes as a result of 
changlng costs in the economy. The budget contained herein represents Blue Heron Reson 
As~distlanis bast cntlmato of thorn axpenses a t  lhls time. However, these costs may increase from 
year to year on account of such factors as cost increases, the need lul ~~p ; t~ rs~~rcp laee rncn to f  common 
elements and properly improvements. 

There are nofees, payments or services which are pald or furnished dlrecrly or indirectly by the 
Developer which wlll later become an expense of administration. 

PESTRICTIONS ON USF 

In order to provlda an environment conducive to pleasant living at Blue Heron Resort, the 
Condominlum Bylaws contain certain limitations upon theactivitlesof co-owners which might infringe 
upon the right to quiet enjoyment of all GO-oj,vners. Somoof these restriaions are set forth herein. You 
should read Article VII of the Condominlum Bylaws to ascertain the full exrent o i  the restriciions. 

The lots in Blue Heron Resort may be used ~olely for the purpose of single-family dwellings. . 
Many restrlctions apply to construction of residences at Blue Heron Resort Article VI and ArticieVll'of 
the Condominlum Bylaws should be reviewed by prospective purchasers. 

The use restrictions at Blue Heron Reson are enforceable by B l u ~  Heron Resort Associatior>, 
which may take appropriate action to enforce the restrictions, such as legal actions for 1njuncti)~e relief 

\ 

I and damages. The remedies available in the event of default are contdined in Article XI1 of the 
Condominium Bylaws. 

1 Blue Heron Resort Association is responsible for securing vandalism and malicious miscn1t.f and 
liability insurance, and, when necessary, worker's cornpensetion Insurance partlnent to the ownership, 
use, and maintenance of the common elernenrs of the condominium. Such insirrance policies contain 

3033343 
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deductible clauses whlch, in the event of a loss, could result in the Association's being responsible for 
a certain ponlon of the loss. 

Lot owners, as members of the Assoclation, would bear any such loss in proportion ro their 
percentage ownershlp of the common elements. Blue Heron Resort Association has taken out an all 
rlsk policy of Insurance on the common elements. Acopy of the all rlsk policy of lnsursnce is available 
at the sales offlce for lnspecrlon by prospective purchasers. Worker's compensation insurance will not 
initially be secured by the Assoclatisn, since Blue. Heron Resort Assoclation will have no employees. 
Co-owners should regularly review the Insurance coverageof theCondominlum to insure it is adequate. 

The Insurancecoverage provided by the Assoclation will not cover theindividual lots, any artlcles 
contained therein or any personal property of a co-owner on the grounds of the condominium cthsr 
than Items provided bythe Developer In the Initial sale of a lot. Each lot owner must, therefore, secure 
condomlnium ownel's Insurance to Insure agalnst loss to his lot and his personal properly, A lot owner 
should consult with h b  insurance adviser to determine the amount of coverage required for his 
partlculer needs. In the event a lot owner fails to procure his own lnsurance, he will be uninsured for 
any loss that mlght occur to hls lot, to himself or hls property. 

PRIVATE ROADS AND EASEMENTS 

There will bk a private road which services Blue ~ e r o n  Resort. The road is for use by the 
cwwners and their quests and the Developer, and his guests, and must be maintained by the 
Assoclation. The road will not be patrolled by public police forces. The Developer will not seek the 
dedicstlon of the road to the County of Kalkaska or tha Kalkaska County Road Commission. 

The Developer Is permitted to enter the condominium for the purpose of sale of lots. The 
Developer's sales personnel are also permitted to enter Blue Heron Resort and l o  mainlain an office and 
model lots at the candominiurn. The usual public utiliry easements, such as telephone and electricity 
are enloyed by those cornpanles and municipalities responsible for the furnishing of public utilities to 
the condomlnium. As set forth more fully in Article VII of the Master Deed, the Developer has reserved 
perpetual easements for the unrestricted use of the private road and driveways for the purpose of : 

Ingress and egress to and from any portion of the condominium and any land contiguous to ;?he 
condomlnlum which Developer now owns or hereafter acquires, and for the right to tie into utilities 
sewing the condominium. 

Representatives of Blue Heron Resort Association are entitled to enter a lot (except a residence Y 

constructed thereon) in the casa of an emergancy or to make necassary repairs to a common element. 
While such an entry may cause inconvenience, it is necessary to the well-being of all the co-owners. 

C O - O W N E R  LIABILITY 

If title to a lot at  Blue Heron Resort passes by virtue of a first mortgage foreclosure, the new title 
holder is not llabla for the assessments of Blue Heron Resort Associatlon which came due prior to the 
acquisition of the title to the lot by that person. Any unpaid assessments are deemed to  be common 

3033343 
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expenses coilecrlble from all of the condominiuni lot owners, including thst person. This provision is 
contalned in the Condominium Bylaws, as required by the laws of the Stare of Michigan. 

U N U S U A L  CIRCUMSTANCES 

There are two (21 'organic land fills" located within thls project. These organic land fills are 
depictedon Exhibit "8"to the Master Deed. Thereshall be no buildings or Improvements located within 
the organlc land fill areas. 

Many ofthe lots wlthirl this project liewithlnadesignatedllood plain.The Michigan Department 
of Environmental Quality will deternine where flood plains exist, and no buildings or improvements wlll 
be allowed within a flood plain area. Each lot owner is cautioned to investlgate the locstion of thc-flood 
plain within his or her lot to ensure that all construction can m e t  with the needs and desires of the lot 
owner. The hlgh water mark for the lake 1s at an elavation of 1107.0 feet, therefore, all first floor 
elevatlons, of eny improvement or structure located on a lot, shall be above 11 10.0 feet using the 
National Geodetic Vertical Datum of 1929. 

The three lakes in ihis development, Price Lake, North 28 L.ake, and South 28 Lake, are restricted 
to non-motorized water craft 

There shall be no on-street parking on any of the roads within the Project. Furthermore, no lot 
Owner shall in any way interfere with or restrict snowplowing activities. 

No lot Owner shall fill In any of the ditches or retention basins located within the Project. 

LEGAL MATTERS 

Donald A. Brar~dt, Brandt, Fisher, AI~vard b Roy, P.C., 1241 E. Eighth Street, P.O. 2.0% 5817, 
Traverse City, Michigan 49636-5817, served as legal counsel in connection with the preparation of this 
Disclosure Statement and related documents. Legal counsel has not passed upon the accuracy cf the 
factual matters hereln contained. 



C. A n n u a l  Meetinas. Following the Fir61 Annual Meeting, annual meetings of the 
co-owners of Blue Heron Resort will be held each year in accordance with the 
Condominlum Bylaws for the purpose of conducting the business of the Association and 
appolntlng dlrectorv l u ~  IIIU sucaading year. Prior to csch Annual Meeting. mnwners 
wlll receive notlce statlng the time end locatlon of the meeting and the matters to be 
considered et  the meeting as prescribed by the Condomlnlum Bylaws. 

D. &&&QJV Comrn lnee .  The Board of Directors of the Association must establish an 
Advisory Committee of non-Developer co-owners upon the passage of: (a) ona hundred 
twenty (120) days after legal or equitable tirle to five (5) condominium lots has been 
conveyed to non-Developer co-owners; or (b) one (1) year after the first conveyance of 
legal or equitable title to a condominium lot to a non-Developer co-owner, whichever first 
occurs. The Advisory Committee wlll meet with the Board of Directors to facilitate 
cornrr~unlcaiion with the non-Developer cwwners and to aid in transferring controlfronr 
the Developer to non-Developer co-owners. The Advisory Committee will be composed 
of not less than one (1) or more than three (3) non-Developer members, who will be 
appointed by the Board of Directors in m y  manner it selects, and who shall serve a t  the 
pleasure of the Board of Directors. The Advisory Committee wlll automatically dlssolve 
following the appointment of a rnajoriry of the Board of Directors by non-Developer 
co-owners. The Adviso~y Committee must meet at least quarterly with the Board of 
Directors. 

E. Percentacle of Val=. Each of the lots at the condominium has been assigned a 
percent of the total value of the project based upon its location. size, value and allotable 
expenses of maintenance. The total value of the project is one hundred (100%) percent. 
The percentage of value assigned to each lot is determinative of the share of each lot In 
the common elements. Each lot wlll share equally in the expenses of aciministration of 
the Condominium Association and each lot owner wl!i have one (1 )  vote at meetings of 
the Associatlon. 

F. uanasernm.  Tha Developerwill serve as managing agent for thecondominiurn until 
the transitional control date. Thereafter, the Assoclation rnust provide for its own 
management. The Developer will not be paid for its services as managing a~ent .  

As manager, the Developer will be given responsibllrty for the day-to-day management 
of the condominium. /ye 

L,--+- 
cUM&lARY OF LIMITED W&lRAbJTIF~ 54- - . 

CAUTION: THERE ARE NO WARRANTIES O N  T H l S  C O N D O M I N I U M  
PROJECT OTHER THAN THOSE DESCRIBED HEREIN. YOU, 
INDIVIDUALLY, OR AS A MEMBER OF T H E  ASSOCIATION, MAY BE 
REQUIRED TO PAY SUBSTANTIAL  SUMS FOR THE REPLACEMENT 
O R  REPAIR OF ANY DEFECTS IN  THlS C O N D O M I N I U M  PROJECT 
THAT ARE NOT COVERED BY WARRANTY,  I F  A N Y  SlJCH DEFECTS 
M I S T  


